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T 'S learnin lective:

By the end of class, | will know the rules of
the house, the business cycle, and non-farm
payroll predictions.
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1.) Sustainably Grow GDP  Gross

PDomastic
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2.) Sustainably Grow GDP

3.) Sustainably Grow GDP

23.) Maintain an inflation rate of 2%
24.) Maintain unemployment rates of 5% 4.1%
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So what happens if you break the rules?

1930's:  Steeke MaAah Cash

2007: Hevsing Ursis




Percent Change in GDP by Year
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The Business Cycle

Peak

Recession

Trough or

Depression

TIME

OUTPUT (GDP)

peak
: ..
expansion .- 9

N i

Act

.
‘ ‘
-
' /r :
-~

— F
. @ ’
trough

contraction




United States - Unemplovment Rate (1890 - 2009)
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Non-farm payroll




Share of the labor force working in agriculture, since 1300 — By Max Roser
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ource: Pre 1800 is from Allen (2000), “Economic Structure and Agricultural Productivity in Europe, 1300-1800". Newer data from the World Bank.
eractive data visualization is available at QurWorldinData.org. There you find the raw data and more visualizations on this topic. Licensed under CC-BY-NC-SA by the author Max F




Non-farm payroll prediction

*made for every first Friday this semester

US NON FARM PAYROLLS
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Non-farm payroll prediction

*made for every first Friday this semester
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